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/ LHEH�%$57+ �) UHXQGH�

HV� JLEW� P DO� Z LHGHU� HLQHQ� EHVRQGHUHQ� $QODVV� ] X� IHLHUQ�� 8QVHU� JHOLHEWHU
: HLQSURELHUVWDQG�LQ�+DWWHQKHLP � IHLHUW�GLHVHV� -DKU�VHLQ� � � �M¡ KULJHV� -XELO¡ XP �� ' DV
: HLQIDVV� LVW� HLQ� 2 UW�� DQ� GHP � -XQJ� XQG� $OW� ] XVDP P HQNRP P HQ�� XP � GLUHNW� DP
5KHLQ�GLH�+DWWHQKHLP HU� : HLQH�XQG�6HNWH�] X�JHQLHœHQ��6HLW�I¹ QI� -DKU] HKQWHQ�VLQG
Z LU� 0 LWJOLHG� GHU� : HLQSURELHUVWDQG�* HP HLQVFKDIW�� XQG� HV� HUI¹ OOW� XQV� P LW
EHVRQGHUHP � 6WRO] �� GDVV� XQVHU� 6HQLRU� 1 RUEHUW� %DUWK� GDP DOV� GHU� ,GHHQJHEHU� I¹ U
GLHVHQ�Z XQGHUVFK³ QHQ�2 UW�Z DU�

,Q� GLHVHU� $XVJDEH� HUZ DUWHQ� 6LH� VSDQQHQGH� ( LQEOLFNH�� ( LQ� %HULFKW� DXV� GHP
: HLQMDKU� � � � � �� HLQ� H[ NOXVLYHV� ,QWHUYLHZ � P LW� 1 RUEHUW� %DUWK� ] X� GHQ� � � � -DKUHQ
: HLQSURELHUVWDQG�� GLH� 9RUVWHOOXQJ� ] Z HLHU� WUHXHU� 0 LWDUEHLWHU�� GLH� P HLVW� LP
+LQWHUJUXQG� DJLHUHQ�� VRZ LH� XQVHUH� 9HUDQVWDOWXQJVKLJKOLJKWV�� GLH� 6LH� LQ� GHU
NRP P HQGHQ� 6DLVRQ� HUZ DUWHQ� G¹ UIHQ�� 8QG� QDW¹ UOLFK� KDEHQ� Z LU� DXFK� HLQ� WROOHV
5H] HSW�I¹ U�6LH��GLHVHV�P DO�DXV�GHU�WKDLO¡ QGLVFKHQ�. ¹ FKH�

: LU� IUHXHQ� XQV�� GDVV� Z LU� LQ� GLHVHP � -DKU� VRZ RKO� LP � UHQRP P LHUWHQ� : HLQI¹ KUHU
×( LFKHOP DQQØ� DOV� DXFK� LP � ×GHU� ) HLQVFKP HFNHUØ� YRQ� � �� � ] X� � � 6WHUQH� DXIJHVWLHJHQ
VLQG�� ' LHVH� $QHUNHQQXQJ� LVW� I¹ U� XQV� QLFKW� QXU� HLQH� %HVW¡ WLJXQJ� XQVHUHU
NRQWLQXLHUOLFKHQ� $UEHLW� XQG� / HLGHQVFKDIW�� VRQGHUQ� DXFK� HLQ� Z HLWHUHU� 6FKULWW� XQG
0 RWLYDWLRQ��VWHWV�EHVWH�4 XDOLW¡ W�] X�OLHIHUQ�

�,KUH�) DP LOLH�%$57+ �XQG�7HDP �

' DV� : HLQMDKU� � � � � � VWHOOWH� XQV� YRU� HLQLJH� +HUDXVIRUGHUXQJHQ�� ' HU
6S¡ WIURVW� KLQWHUOLHœ� DXFK� LP � 5KHLQJDX� VHLQH� 6SXUHQ�� Z HQQJOHLFK� GLH
$XVZ LUNXQJHQ� YHUJOHLFKVZ HLVH� JOLP SIOLFK� DXVILHOHQ�� 5HJHOP ¡ œLJH
1 LHGHUVFKO¡ JH� ¹ EHU� GDV� -DKU� KLQZ HJ� VWHOOWHQ� KRKH� $QIRUGHUXQJHQ� DQ
GHQ�3IODQ] HQVFKXW] ��VRUJWHQ�MHGRFK�GDI¹ U��GDVV�HV�NHLQH�3UREOHP H�P LW
GHU� : DVVHUYHUVRUJXQJ� JDE�� ' LH� XQJHZ ³ KQOLFK� ODQJH� ( UQWH� I¹ KUWH� ] X
Z LWWHUXQJVEHGLQJW� QLHGULJHQ� ( UWU¡ JHQ�� LQVEHVRQGHUH� EHL� GHQ
%XUJXQGHUVRUWHQ�� 7URW] � GHU� JHULQJHUHQ� 0 HQJH� SU¡ VHQWLHUHQ� VLFK� GLH
: HLQH� GHV� -DKUJDQJV� � � � � � P LW� H[ ] HOOHQWHU� 4 XDOLW¡ W�� 6LH� ¹ EHU] HXJHQ
GXUFK� HLQH� OHEHQGLJH� ) ULVFKH� XQG� HLQH� YROOH�� DURP DWLVFKH� $XVUHLIXQJ�
' HU�P RGHUDWH�$ONRKROJHKDOW�P DFKW�VLH�EHVRQGHUV�DQLP LHUHQG��Z ¡ KUHQG
GLH�DXVJHJOLFKHQH�) UXFKWV¡ XUH�I¹ U�HLQHQ�KDUP RQLVFKHQ�* HVDP WHLQGUXFN
VRUJW�� ' DQN� GLHVHU� ( LJHQVFKDIWHQ� N³ QQHQ� VRZ RKO� GLH� VSH] LILVFKHQ
%RGHQYHUK¡ OWQLVVH� DOV� DXFK� GLH� 6RUWHQW\ SL] LW¡ WHQ� EHVRQGHUV� JXW� ] XU
* HOWXQJ� NRP P HQ�� ( V� ] HLJW� VLFK� VFKRQ� MHW] W�� GDVV� GDV� -DKU� � � � �
DXIJUXQG� GHU� ODQJVDP HQ� 5HLIH� XQG� GHU� : HWWHUEHGLQJXQJHQ� YRU� DOOHP ��
HLQ�KHUYRUUDJHQGHU�6HNWMDKUJDQJ�Z LUG��
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: HLQ��XQG�6HNW�3URELHUWDJH

: HLQSURELHUVWDQG�+DWWHQKHLP
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